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Instructions: 1) All Questions are compulsory.2) Figures to the right indicate full marks.
3) Draw a well labelled diagram wherever necessary.

Q1. Write about the following in one or two sentences. (Any eight) [16]
i. Variable Cost
ii. Implicit Cost
iii. Marginal Cost
iv. Average Revenue

V. Super-normal Profit
Vi, Selling Cost
vii.  Discriminating Monopoly
viii.  Quasi Rent
IX. Liquidity Preference
X. Social Welfare
Q2. Answer the following in about 50 words each. (Any four) [16]

I What is Opportunity cost?

ii. If Total Revenue is Rs. 50,000/- by selling 100 chairs by a firm, find out the Price,
and AR of the firm.

iii. Explain duopoly with examples.

v, Briefly explain the Risk-bearing Theory of Profit.

V. Write a note on game theory.
Vi, What are private costs and social costs?
Q3. Answer the following questions in about 100 words each. (Any three) [18]

i Discuss in brief the Modern theory of rent.

ii. What do you understand by the backward-sloping supply curve of labour?
iii. Briefly discuss the thoughts of Amartya Sen on Welfare Economics.

iv. Why is the short-run average cost curve ‘U’ shaped?

Q4. Answer the following questions in about 200 words each. (Any two) [20]
I Explain price and output determination under monopolistic competition in the long-
run.

ii. Briefly explain the Marginal Productivity Theory of Distribution.
iii. Discuss the Loanable funds theory of interest.
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